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EVENT SUMMARY 
 

 

   

The Condensate & Naphtha Forum 2017, organised by The Conference Connection Inc and held from 9 – 10 November 
2017, was a resounding success. Known for its open and frank discussions on critical drivers, challenges, future trends 
and new technologies relevant for the industry, it provides an annual platform for the exchange of industry dialogue 
amongst key producers, buyers and sellers of condensate & naphtha. 

The Forum provided an effective platform for a meeting of minds, highlighting changes in the industry with oil prices at 
a seeming state of stability and limited growth prospects for the demand and supply of condensate, with market 
dynamics seeking to extract more value from feedstock optimisation and operations, to enhance profitability. 
 

Chairmen’s/Keynote Addresses on 9 November The Forum’s 1st morning featured the following 
Chairmen’s & Keynote Addresses:- 

 Chairmen’s Address 1: State of the Oil & Gas 
Markets by Dr Fereidun Fesharaki, Chairman 
FGE 

 Chairmen’s Address 2: Condensate Overview 
joint presentation by Dr Jeff Brown, President 
& Mr Den Syahril, Consultant, Oil & LPG, with 
commentary from Mr Colin Shelley, Managing 
Consultant, FGE 

 Keynote Address 1: Condensate Markets – An 
Iranian Perspective by Mr S Khoshrou, Director 
of International Affairs, & Board Member, NIOC 
Iran 

 Keynote Address 2: Challenges Facing the 
Condensate Splitting Business by Mr M Yusri 
M Yusuf, VP Refining & Trading, Petronas, 
Malaysia 

 Keynote Address 3: Australia-Ichthys Project 
Condensate Outlook by Mr Shigeharu Yajima, 
SVP, Global Energy Marketing, Inpex 
Corporation, Japan 

The state of the oil & gas markets, production 
outlook from Iran & Australia and condensate 
splitter outlook were the themes of the three 
Keynote Addresses. 
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Under the theme State of the Condensate & Naphtha 
Markets: Extracting Value, a select group of 17 experts 
from France, Iran, Iraq, Japan, Korea, Malaysia, Norway, 
Singapore, UK, USA & Thailand provided in-depth analysis 
and leading edge discussions on industry issues. 

 

 

CNF 2017 Highlights 

Forum Sessions 
Sessions saw lively debate and discussions on the latest 
developments in the industry including impact of US/OPEC & 
outlook for exports, Iraq as an emerging market, 
condensate/naphtha supply/demand and trading patterns,  
condensate shipping, refining & petrochemical trends. 

 
Session on IMO 2020 Sulpur Cap Regulations 
A special highlight of the conference was a panel on Condensate & Naphtha 
Shipping & Refining Outlook: Impact of IMO 2020 Sulphur Regulations 
presented by Geir Mjelde of SKS, Norway, & John Vautrain, Vautrain & Company, 

Singapore. The session looked at options open to 
shipowners for alternatives in complying with 
the regulations; whether chartering policies will 
support refinery operations; price differentials 
between HSFO & distillates; financing for scrubbers & disposal of non-compliant 
fuel being potentially disruptive to condensate through a glut in the light distillate 
pool of naphtha & gasoline. 

 
 

Attendance Profile 
Condensate 2017 witnessed an attendance of 120 participants from 20 countries. 
The top 6 countries in attendance were Singapore, Korea, Malaysia, Japan, Thailand 
& the UAE, with the largest contingents from Singapore and Korea. The Forum 
attracted NOCs, condensate producers, buyers, sellers, traders, refineries & other 
downstream companies, chemical/petrochemical & feedstock companies, shippers 
and consultants. Click here to view a pie chart for the CNF 2017 attendance by 
region. 

 

CNF 2017 Mobile App 
 The CNF 2017 Mobile App was well received by delegates. 
 The app facilitated voting for online polling questions for all 

sessions, with 907 votes over 15 polls. 
 The app also helped delegates to network with each other 

through private messages or meeting arrangements during the 
forum. 

 Results of the online polling can be accessed here. 
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CNF 2017 Cocktails & Dinner on 9 November 2017 
The Forum’s 1st day ended with cocktails & a dinner hosted by 
Conference Connection, at the outdoor marquee in the Rasa 
Sayang Resort & Spa. Cocktails held in the Raintree Garden 
allowed delegates to enjoy the balmy sea breezes of the 
Malacca Straits. Over at the Marquee during dinner, delegates 
enjoyed lively entertainment by a jazz band, as well as a local 
cultural dance performance, arranged courtesy of the Penang 
Convention & Exhibition Bureau. 

Click here for more photographs at CNF 2017 

 

Networking @ CNF 2017 

Networking at CNF 2017 was at an all-time high with senior decision makers, Forum alumnus, and other 
participants, as they caught up with old friends in the industry or met new players in the market. 

    
 

Media Coverage 

The CNF Forum enjoyed media coverage from news dailies & industry publications. Click the following link for 
copies of press clippings 
 
CNF 2017 Lucky Draw 

It has been the Forum’s tradition to have a lucky draw at each edition and 
the 21st Annual edition was no exception. This year’s draw featured a total 
of 7 prizes. Our heartiest congratulations go to all 7 winners and especially 
Ms Karnkanok Intawong of PTT Global Chemical, Mr Akihiro Morimoto of 
Showa Shell Sekiyu KK and Ms Wendy Cheong of S&P Global Platts for 
winning the top 3 lucky draw prizes of the Forum respectively. 
 

CNF 2017 Donates to the Asian Community Service in Penang, Malaysia 

As part of its CSR activities, Conference Connection was pleased to contribute towards the 
Asia Community Service (ACS), a non-profit charity organisation in Penang, Malaysia, which 
recognizes the abilities of young children and adults with intellectual disabilities and provides 
jobs to match their skills. Via a donation to ACS, Conference Connection provided all 
registered delegates of the Forum, with a conference bag produced by ACS. 
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